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ITI posts 20% rise in revenue to Rs 2,051 crore  
 

BY PTI | APR 12, 2019, 09.08 PM IST  

 

New Delhi: State-run telecom product maker ITI Ltd Friday said it has recorded 20 percent 

growth in revenue at Rs 2,051 crore for financial year 2018-19. 

 

The company had registered revenue of Rs 1,703 crore in 2017-18. 

 

With the revival package support from the government and execution of BharatNet phase 2 

projects and rejuvenated manpower, the turnover of the company has improved, ITI said in 

a statement. 

 

"The company's performance for current financial year has invigorated us to strengthen 

business verticals like Smart Energy Meters, ICT-IOT, Mini PC manufacturing, Data Center 

hosting services, manufacturing of Rupay and Master cards with a focus on design and 

development of indigenous products and technologies," ITI Chairman and Managing 

Director K Alagesan said. 
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ITI records 20 pc rise in revenue at Rs 2,051 cr 

 

New Delhi, Apr 12 (PTI)  

 

State-run telecom product maker ITI Ltd Friday said it has recorded 20 per cent growth in 

revenue at Rs 2,051 crore for financial year 2018-19. The company had registered revenue 

of Rs 1,703 crore in 2017-18. With the revival package support from the government and 

execution of BharatNet phase 2 projects and rejuvenated manpower, the turnover of the 

company has improved, ITI said in a statement. "The company's performance for current 

financial year has invigorated us to strengthen business verticals like Smart Energy Meters, 

ICT-IOT, Mini PC manufacturing, Data Center hosting services, manufacturing of Rupay and 

Master cards with a focus on design and development of indigenous products and 

technologies," ITI Chairman and Managing Director K Alagesan said. PTI PRS ANU ANU 
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ITI Limited Records a Turnover of Rs. 2051 Crore for the Year 2018-19 

Bengaluru: ITI Limited, a Public Sector Undertaking under DoT announced the turnover of 

Rs. 2051 Crore (unaudited) for the financial year ended on 31th March, 2019 (corresponding 

figure for the financial year 2017-18 was Rs. 1703 Crore). The Company has posted 20% 

growth in revenue during 2018-19 as compared to 5.7% during 2017-18. 

  

Highlighting the company’s achievement for the year 2018-19, Shri K Alagesan, Chairman & 

Managing Director, ITI Limited said, 'It is yet another year of accomplishment for ITI and this 

signifies ITI’s commitment for sustained growth. We believe that the positive and motivating 

measures have really yielded good results. For the new financial year, we believe that we 

have a sound order book and I hope to achieve much better results. Company’s 

performance for current financial year has invigorated us to further strengthen our business 

verticals like Smart Energy Meters, ICT-IOT, Mini PC manufacturing, Data Center hosting 

services, manufacturing of Rupay and Master cards with a focus on design and 

development of indigenous products and technologies. This is in addition to manufacturing 

of wide range of communication products, secured communication products for defence and 

manufacturing & component screening services for Indian space programs.' 

  

With interalia, the Revival Package support from Government of India, execution of 

BharatNet phase 2 projects and rejuvenated manpower, the turnover of the company has 

improved. 

 

 

 

 

 

 

 

 

 

 

 
 

Publication: PSU Connect     

Date: 12 April, 2019 

Link: http://www.psuconnect.in/news/iti-limited-records-a-turnover-of-rs.-2051-
crore-for-the-year-2018-19/17686 



 

 

ITI revenue grows 20% to Rs 2,051 crore in 2018-19 fiscal 
April 12, 2019 

 

India-government owned telecom equipment maker ITI has reported revenue of Rs 2,051 crore for 

the financial year ended on March 31, 2019 against Rs 1,703 crore in the previous fiscal. 

The telecom network manufacturing company has posted 20 percent growth in revenue during 

fiscal 2018-19 as compared to 5.7 percent during fiscal 2017-18. 

ITI’s management team includes K Alagesan, director – Production; RM Agarwal, director – 

Marketing; Chittaranjan Pradhan, director – Finance and Shashi Prakash Gupta, director – Human 

Resources. 

ITI will strengthen its business verticals such as Smart Energy Meters, ICT-IOT, Mini PC 

manufacturing, Data Center hosting services, manufacturing of Rupay and Master cards with a focus 

on design and development of products and technologies. 

“This is in addition to manufacturing of a wide range of communication products, secured 

communication products for defence and manufacturing & component screening services for Indian 

space programs,” K Alagesan, chairman and managing director of ITI, said. 

ITI said India Government’s BharatNet project was one of the growth drivers for the hike in its 

annual revenue. 

India’s BharatNet project Phase-1 connected over one lakh Gram Panchayats (GP) across the 

country with high speed optical fibre network before the deadline of 31 Dec 2017. 

The second phase of the BharatNet before the target of March, 2019 was aimed at connecting 

250,000 Gram Panchayats with broadband network — targeting more than 200 million rural Indians. 

BharatNet is being utilized by BSNL, CSC SPV, TSPs and ISPs for delivery of services at Gram 

Panchayats. 

BSNL has provisioned WiFi hotspots at 1,742 GPs and FTTH connections at 13,513 GPs in various 

states. 

BBNL has provided for provisioning of an FTTH connection by BSNL at every GP of Phase I, for a 

period of one year, to provide broadband services to the people at the GP level. Such connections 

have already been provided to 70,238 GPs. 
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ITI Limited Records a Turnover of Rs. 2051 Crore for the Year 2018-19 

Posted On: 2019-04-12 22:00:16  

 

ITI Limited, a Public Sector Undertaking under DoT announced the turnover of Rs. 2051 Crore 

(unaudited) for the financial year ended on March 31, 2019 (corresponding figure for the financial 

year 2017-18 was Rs. 1703 Crore). 

The Company has posted 20% growth in revenue during 2018-19 as compared to 5.7% during 2017-

18. 

Highlighting the company's achievement for the year 2018-19, Shri K Alagesan, Chairman & 

Managing Director, ITI Limited said, "It is yet another year of accomplishment for ITI and this 

signifies ITI's commitment for sustained growth. We believe that the positive and motivating 

measures have really yielded good results. For the new financial year, we believe that we have a 

sound order book and I hope to achieve much better results. Company's performance for current 

financial year has invigorated us to further strengthen our business verticals like Smart Energy 

Meters, ICT-IOT, Mini PC manufacturing, Data Center hosting services, manufacturing of Rupay and 

Master cards with a focus on design and development of indigenous products and technologies. This 

is in addition to manufacturing of wide range of communication products, secured communication 

products for defence and manufacturing & component screening services for Indian space 

programs. 

With, the Revival Package support from Government of India, execution of BharatNet phase 2 

projects and rejuvenated manpower, the turnover of the company has improved. 

Shares of ITI LTD. was last trading in BSE at Rs.99.8 as compared to the previous close of Rs. 100.05. 

The total number of shares traded during the day was 93432 in over 1010 trades. 

The stock hit an intraday high of Rs. 102.1 and intraday low of 99.15. The net turnover during the 

day was Rs. 9394764. 
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ITI records 20% rise in revenue at Rs 2,051 crore 

Saturday, 13 April 2019 | PTI | New Delhi 

 

State-run telecom product maker ITI Ltd on Friday said it has recorded 20 per cent growth in 

revenue at Rs 2,051 crore for financial year 2018-19. 

The company had registered revenue of Rs 1,703 crore in 2017-18. 

With the revival package support from the Government and execution of BharatNet phase 2 

projects and rejuvenated manpower, the turnover of the company has improved, ITI said in a 

statement. 
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